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Laborers-AG ¢ Pension Trust of Montana
111 W Cataldo Ave Suite 220
Spokane, WA 99201-3201
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Toll Free (877) 434.017
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Plan#: 0p1
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Date: October 03,2022 At
NAME 1D Numper:

ADDRESS Birth Date:

. . Local: 0oxxxx

you received: CITY ST Z1p

Vesting Status: VESTED

31st. Hours Worked are féported to
feceived a one-time 49 ncrease to the underlymg
benefit, even ifyoy didn't work during thig Plan yea
BENEFIT SUMMARY
Sustaina| bie income Plan benefit (StPy:
Benefit ag lustment:
The plan's 2ssets returneq 32.8%in 2021, Thig résuited in
20% increase 1o your tota) prior underlying variable Annuity
Benefit {1+ .O328J/(1 +.05)-1= 0105 Capped at 5%),
Prior underiying gip benefit: $11737
2022 g)p acerual: $5668

Underly:ng SIP benefit atend of Year,
before adjustment: $ 17299

Sip Adjustment and one-time Increase: 9.2% increase

Current underlying sjp benefit

SIP High-water mark benefit-
When possible, your high-water mark benefit is protected
by the Stabilization reserve.

f
Frozen traditional benefit earned as o
@ March 31, 2017

9 SIP benefit, earned since April1, 2017

SIP High-Water Mark

" ¢
@ Most recent year's initial benefit amoun

Prior sp high-water maric benefit:
Current s)p high-water mark benefit-

Frozen traditionaf benefit:
Total benefit:

$ 399,08

The sip portion of your benefit wif| continue to adjust each Year, even after your retirement, As long as there is a sufficient reserve, you
Will receive your high-water mark benefit I the stapj lization resetrve rung out, you wilf pe paid the underlying variable benefit In addition,
You will recejye Your frozen Yraditiona) benefit, Which dogs notadjust from year to year,

Your beneﬁtstatemem SUmmarizes the hours 'eported for each Year you haye Participated i the Plan, as wellas detailg the hours reported
by your €mployer(s) during the prior Plan Year. Your Past Service benefits iy be determineq atthe time of retirement,

Most recent year's hours reported
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Try out different situations

What if you retire earlier? Or later?
What if in the future you work more?
Or less? How will different investment
returns change your benefit?

You can change any of the amounts and
see what your benefit might be under
different circumstances.

Investment Return Settings

Because the sustainable income benefit is
adjusted with investment returns, we have to INVESTMENT INFORMATION

make assumptions about future returns to To see how your pension grows using an average
estimate your benefit. investment return (a smooth ride) enter the investment

return between 4% to 8% (and uncheck the box under
The modeling tool is initially set to use Historical Investment Returns):

historical returns starting in 1955. If additional
years are needed for your projection, it uses
6%. You can change the starting year to see %
different scenarios.

Consistent future investment returns of:

OR
Or, you can set the assumption for the same To see how your pension grows using a period of actual
investment return each year by: historical returns since the year shown below, with the
shore-up benefit to smooth out the bumpy ride, check the
@ Entering an amount (between 4% and box below (and change the year, if desired).

8%) in the Consistent future investment + Use historic investment returns starting in year:

returns % box, and
Unchecking the Use historical 9

investment returns starting in year box.




